Seniors Prepare For Emergencies

Recent snow and ice storms that struck the Midwest left almost a million homes and businesses without power and came as a harsh reminder of the need to be prepared for the unexpected.  To offset these risks, many seniors are taking steps to assure they are ready, by establishing an emergency fund made possible with a reverse mortgage.

In a natural disaster, senior adults may encounter problems in transportation, access to medication and power dependent medical equipment, and communication with family and support network. 

Fortunately, mature homeowners have an additional resource available to help them prepare for the unexpected – a government-insured reverse mortgage.  A reverse mortgage can help seniors in three ways:                                                                           (1) Provide funds to prepare now for anticipated needs;                                                   (2) Establish an emergency fund (financial planners suggest six months income);          (3) Cover the cost of repairs and re-building their lives after disaster or personal loss.

Reverse mortgages provide the flexibility to receive funds in a lump sum, a line of credit, monthly payments, or a combination of these options.  This allows homeowners to establish a source of funds proactively before natural disasters or personal health and financial crises occur.  Then if the unexpected occurs, an additional source of funds is already in place to pay for expenses that could not be budgeted for otherwise.       
There are two excellent information resources available for senior adults to prepare for emergencies:
· Homeland Security provides checklists, videos, and brochures to assist senior adults in preparing for a disaster.  Visit their website at www.ready.gov, or call them at 1-202-282-8000.
· The American Red Cross provides "Disaster Preparedness for Seniors by Seniors" and "Disaster Preparedness for People With Disabilities" publications, and you may purchase an Emergency Preparedness Kit.  Visit their website at www.redcross.org, or call them at 1-800 REDCROSS (1-800-733-2767).

Using a reverse mortgage to be ready for a disaster enables senior adults to have added security and to maintain their independence in these extreme situations.  To learn more about reverse mortgages, your local Advent Financial, Inc. specialist can provide you a free informational package and a confidential estimate by calling toll free at 1-866-411-8900, or by visiting our website at www.adventmoney.com.
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